
Cash Needs Upon Demise

1. Final Expenses: The amount needed to
cover all final expenses upon your death.
This includes funeral $______________

costs, medical expenses, probate fees, etc.

( Current average funeral expenses are 
about $10.000.) 

2. Mortgage: Enter your mortgage balance
here, if you intend to pay off your mortgage
upon your death. $_____________

3. Other Debts: Estimate the amount needed
to pay off your debts. Include credit card
balances, car $______________

( loans, educational loans, and other outstand-
ing liabilities.)

4. Emergency Fund: The amount you would
like to reserve for unforeseen financial
needs, such as $______________

( income lost due to work absence, medical 
expenses, and home/auto repairs.) 

5. Education Fund: The total cost of sending
your children to college.

 The current annual average 
$______________

(cost of public and private colleges are about 
$13,000 and $28,000, respectively.)

6. Total Cash for Immediate Needs: Sum of
Lines 1 through 5 $______________

Future Income Needs 

6. Survivor’s Income Replacement Need:
Some experts suggest a life insurance policy
should pay $______________

7. a benefit equal to 7 to 10 times your annual
income. Your need could be higher or lower
depending on your situation.

8. Present Value of Future Income Needs:
$____________
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Where do you plan to be in 5 years

______________________________
______________________________
______________________
10 Years,
______________________________
______________________________
___________________________

Do you expect to contribute to the 
costs of your children’s Unversity?

If so what do expect it will cost?
____________________________

How many years until your expect to 
retire?
_____________________________
How much will you need in Post 
retirement income to support 
Yourself  $____________ per 
month$

How much do you need to save 
or invest to support this income?

Your Bucket list.
1._________________________
2._________________________
3._________________________
4._________________________
5._________________________
6._________________________
7._________________________
8._________________________
9._________________________
10.________________________
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